CONFIDENTIAL SETTLEMENT AND RELEASE AGREEMENT

This Settlement and Release Agreement (“Agreement”) is entered into by the Village of
Mamaroneck with an address at 123 Mamaroneck Avenue, Mamaroneck, New York (the
“Village”) and AVC Properties, LLC, a New York limited liability company with an address at .
I - Yok (“AVC”) and Mark Castaldi (“Castaldi”) an individual with an
address at _, New York, collectively (the “Parties”) as of the Effective Date

below:

WHEREAS, the Village commenced an action against AVC for injunctive relief and
monetary damages in Supreme Court, Westchester County titled Village of Mamaroneck v. AVC
Properties, LLC, et. al., under Index Number 60835/2019 related to the alleged occupancy of two
properties after the Village revoked certificates of occupancy for those two properties (the
“Action”); and

WHEREAS the Parties resolved issues related to the injunctive relief portion of the Action
and AVC’s properties were granted Certificates of Occupancy during the course of the within
litigation; and

WHEREAS, all discovery in the Action has been completed and the Parties have
participated in good faith settlement discussions supervised by the Court; and

WHEREAS, during the settlement discussions the Court endorsed resolving a non-
litigated matter related to AVC’s subdivision approval of its Henry Street property (the “Henry
Street Subdivision Matter”); and

WHEREAS, AVC provided documentation and the Village confirmed that the Village’s
Planning Board approved a three-lot subdivision of AVC’s Henry Street property and that AVC
satisfied all conditions of approval other than conditions related to escrow fees and recreation fees;
and

WHEREAS, the Village confirmed that AVC timely submitted a conforming subdivision
plat for signature by the Planning Board Chair; timely appealed the imposition of certain escrow
fee charge and offered to tender the statutory recreation fees; and

WHEREAS, notwithstanding AVC’s appeal and position to the contrary, it is the Village’s
position that payment towards the escrow fees should be made in substantial part as said fees were

incurred by the Village in connection with the Henry Street subdivision, and that the Village should
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IN WITNESS WHEREOF, the Parties have executed this Agreement on the date listed

below their respective signatures.

THE VILLAGE OF MAMAROMECK
e %

Steven Paffibianchi, Esq., Village Attomey

Pursuant to Resolution of the Board of Trustees

of the Village of Mamaroneck adopted on November
24,2025

oues:_ 1/ 25/ 205
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Mark Castaldi, Managing M éber
Pursuant to Rcsolutlon of the members of the LLC

Dated: \2, \ D‘O}\/ n

e

Mark Castaldi

Dated: ‘.2—[ 20’2/ )






